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Figure 1: Sustainable investments according to SFDR RTS 
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1 Article 1, (2) Commission Delegated Regulation (EU) 2021 / 2178) 
2 Article 9, Environmental objectives, Regulation (EU) 2020/852 
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3 Article 3 Criteria for environmentally sustainable economic activities, Regulation (EU) 2020/852 



 

 
4 This allows an article 9 classification, in the sense of SFDR 
5 Regulation (EU) 2020/852 of 18 June 2020 on the establishment of a framework to facilitate sustainable investment 
(Taxonomy) 
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6 In duly justified cases, this period may be extended. 
7 See: “Hy24’s non-EU investment approach” 
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8 See SFDR – articles 3 and 6 
9 Engaged as an operating partner 
10 The ESG team will integrate analysts from the investment team on rotation to further build and strengthen the ESG 

investment culture within the organization. 



Figure 2: Key actors and roles In Hy24's ESG governance 
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11 See SFDR – article 5 



 
12 See SFDR - articles 3 and 6 



Figure 3: Overview of intended process of ESG Integration in Hy24's investment process13 

 
13 The process below indicates the intended process for integration of ESG considerations throughout the investment process. This process may be adapted, depending on the specific 

situation of individual deals. 
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14 Hy24 maintains framework agreements with PWC and Hy Legal for the performance of ESG DD activities. Hy24 
General counsel, Nicolas Brahy decides, in agreement with the investment teams, depending on the specificities of 
each deal process, which external advisor to contract for the performance of individual Due Diligences 
15 The ESG DD templates and key areas of focus may be adapted, as necessary, to the specificities of each deal. 
16  
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Figure 4: List of Mandatory and optional Principal adverse impact indicators monitored by Hy24 
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17 Do No Significant Harm 
18 Loi Energie Climat of 8 November 2019 
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Hy24’s exclusion policy is very strict and embedded in our narrow investment scope under our by-laws19. 

As Hy24’s purpose is to accelerate the global energy transition exclusively through investments in 

strategic infrastructure projects relying on clean hydrogen and in the clean hydrogen value chain (i.e. 

equipment manufacturers)  

Hy24’s bylaws exclude any investments that are not explicitly covered by investment permitter (i.e. 

Clean Hydrogen). This, by nature, excludes any activities inconsistent with sustainability goals. This 

exclusion policy includes, but is not limited to. 

• companies involved in any activities related to controversial weapons; 

• companies involved in the cultivation and production of tobacco; 

• companies that benchmark administrators find in violation of the United Nations Global 

Compact (UNGC) principles or the Organisation for Economic Cooperation and Development 

(OECD) Guidelines for Multinational Enterprises; 

• companies that derive 1 % or more of their revenues from exploration, mining, extraction, 

distribution or refining of hard coal and lignite; 

• companies that derive 10 % or more of their revenues from the exploration, extraction, 

distribution or refining of oil fuels; 

• companies that derive 50 % or more of their revenues from the exploration, extraction, 

manufacturing or distribution of gaseous fossil fuels; 

• companies that derive 50 % or more of their revenues from electricity generation with a GHG 

intensity of more than 100 g CO2 e/kWh. 
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19 See section 3.2.5 of this document 
20 See SFDR – articles 4 & 7 
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